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The directors present their report on Australian Oilseeds Federation Limited for the financial year ended 30 June 
2025.  
  Information on directors 
The name of each person who has been a director during the year and to the date of this report are:  
   Ms Eleanor Lee  
 Mr Jonathon Slee  
 Mr Lachlan Herbert  
 Mrs Rosemary Richards  
 Mr Daniel Morgan  
 Mr Michael Tighe  
 Mr Cameron Pratt  
 Mr Peter Bostock  
 
 
The directors have been in office since the start of the financial year to the date of this report unless otherwise 
stated.  

  
Objectives 
The objectives for which the Company is established are to: 
• facilitate and promote the growth and development of the market for Australian oilseeds and oilseed 

products in domestic and international markets; 
• promote the growing of oilseeds in Australia and the development and advancement of the growing, 

crushing and end use of oilseeds; 
• educate the community in the application and value of oilseeds and oilseed products; 
• advocate on behalf of the industry in relation to policies, legislation, regulations, rules or codes that 

support the oilseed and oilseed products sectors; 
• foster and/or support the oilseed industry ecosystem including those involved in the growing of oilseeds, the 

crushing of oilseeds, the manufacturing of oilseed products, the selling of oilseed products and the end 
users of oilseed products, and ancillary sectors; 

• promote the advancement of general and technical knowledge of those engaged in the growing, crushing 
and end use of oilseeds and oilseed products; 

• develop, maintain and support industry standards and guidelines that promote industry reputation and growth. 

  Operating results 
The profit of the company amounted to $174,563.  

  Significant changes in state of affairs 
There have been no significant changes in the state of affairs of the company during the year.  

  Events after the reporting date  
No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the company, the results of those operations or the state of affairs of the 
company in future financial years.  

  Environmental issues 
The company's operations are not regulated by any significant environmental regulations under a law of the 
Commonwealth or of a state or territory of Australia.  
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Indemnification and insurance of officers and auditors 
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any 
person who is or has been an officer or auditor of Australian Oilseeds Federation Limited.

Auditor's independence declaration 
The auditor's independence declaration in accordance with section 307C of the Corporations Act 2001, for the 
year ended 30 June 2025 has been received and can be found on page 3 of the financial report.  

 Company Secretary 
Nicholas Goddard ceased in the role of Company Secretary during the year.  Julia Love was appointed to the 
role on 21 January 2025.  Julia has over 7 years of experience in this role for various entities. 

 Meetings of directors 
The number of meetings of the company’s Board of Directors (‘the Board’) and of each Board committee held 
during the period 1 July 2024 through to 30 June 2025, and the number of meetings attended by each director 
were: 

Eligible Attended 
Eleanor Lee 7 4 
Jonathon Slee 7 7 
Lachlan Herbert 7 5 
Rosemary Richards 7 7 
Daniel Morgan 7 6 
Michael Tighe 7 5 
Cameron Pratt 7 7 
Peter Bostock 7 6 

 Contributions on winding up 
In the event of the company being wound up, each member, and each organisation that was a member in the year 
ending on the date of the commencement of the winding up, is required to contribute a maximum of ten dollars 
($10). 

 This declaration is made in accordance with a resolution of the board of directors. 

Director 

Director 

______________________________________ 

Mr Dan Morgan  

______________________________________ 

Mrs Rosemary Richards  



Australian Oilseeds Federation Limited 
ABN 65 887 338 647 

Auditor’s Independence Declaration under Section307C of the Corporations Act 2001 
to the Directors of Australian Oilseeds Federation Limited 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there 
have been no contraventions of: 

a) the auditor independence requirements as set out in the Corporation Act 2001 in relation to
audit; and

b) any applicable code of professional conduct in relation to the audit

Name of Firm: Thomas GLC 
Chartered Accountants 

Name of Principal: Glenn McEwen 

Dated this 29th day of August 2025 
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2025 2024 
$ $ 

Income 
Interest 3,578 836 
Other income 382,306 70,550 

385,884 71,386 
Expenses  
Other expenses 211,321 98,295 

211,321 98,295 

Profit (loss) for the year 174,563 (26,909) 
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Note 2025 2024 
$ $ 

Current assets  
Cash and cash equivalents 3 263,851 517,711 
Trade and other receivables 4 337,774 117,617 
Other current assets  7 9,436 8,708 

Total current assets 611,061 644,036 

Non-current assets  
Investments  5 1 1 
Intangibles  6 5,597 7,463 
Trade and other receivables 4 317,711 117,711 

Total non-current assets 323,309 125,175 

Total assets  934,370 769,211 

Current liabilities  
Trade and other payables 8 49,961 94,774 
Other current liabilities  10 20,000 - 

Total current liabilities 69,961 94,774 

Non-current liabilities  
Borrowings  9 88,596 44,778 
Provision for IRC Travel - 25,000

Total non-current liabilities 88,596 69,778 

Total liabilities  158,557 164,552 

Net assets  775,813 604,659 

Equity
General Reserve 640,476 631,568 
Retained earnings 135,337 (26,909) 

Total equity 775,813 604,659 
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2025 2024 
$ $ 

Retained earnings
Opening retained earnings (26,909)  - 
Net profit (loss)  174,563 (26,909) 
Transfer to ASA (12,317)  - 

135,337 (26,909) 

Total equity  
Balance as at 01 July 2024  604,659  - 
Movement in General Reserve 8,908  631,568 
Profit 174,563  (26,909) 
Transfer to ASA (12,317)  - 

775,813 604,659 



 

Australian Oilseeds Federation Limited
  
ABN: 86 671 413 639
Statement of cash flows
For the year ended 30 June 2025

 The accompanying notes form part of these financial statements. 
These financial statements have been subject to audit and should be read in conjunction with the attached Independent Audit Report. 

Page 7 

2025 2024 
$ $ 

Cash flows from operating activities 

Receipts from membership fees 10,988 77,605 
Receipts from other sources 135,375 - 
Interest Received 3,321 836 
Payments for operating expenses (286,260)  (102,232) 

Net cash provided by/(used in) operating activities (136,576)  (23,791) 

Cash flows from investing activities 

Shares in subsidiaries - (1) 

Net cash provided by/(used in) investing activities - (1) 

Cash flows from financing activities 

Transfers from Australian Oilseeds Federation Incorporated 40,376 631,568 
Funds to associated and controlled entities (157,660)  (90,065) 

Net cash provided by/(used in) financing activities (117,284)  541,503 

Net increase/(decrease) in cash and cash equivalents held (253,860)  517,711 

Cash and cash equivalents at beginning of year 517,711 - 

Cash and cash equivalents at end of financial year 263,851 517,711 
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The financial statements cover the business of Australian Oilseeds Federation Limited and have been 
prepared to meet the needs of stakeholders.  

Comparatives are consistent with prior years, unless otherwise stated. 

1 Basis of preparation 

The special purpose financial statements have been prepared in accordance with the significant accounting 
policies presented below and do not comply with any Australian Accounting Standards. 

The financial statements have been prepared on an accruals basis and are based on historical costs. 

2 Significant accounting policies 

Revenue and other income 

Interest revenue 

Interest is recognised using the effective interest method. 

Rendering of services 

Revenue in relation to rendering of services is recognised depending on whether the outcome of the services 
can be measured reliably. If this is the case then the stage of completion of the services is used to determine 
the appropriate level of revenue to be recognised in the period.  

If the outcome cannot be reliably measured then revenue is recognised to the extent of expenses recognised 
that are recoverable.  

Goods and services tax (GST) 

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except 
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of GST. 

Cash and cash equivalents 

Cash and cash equivalents comprises cash on hand, demand deposits and short‑term investments which are 
readily convertible to known amounts of cash and subject to an insignificant risk of change in value.  

Provisions 

Provisions are recognised when the company has a legal or constructive obligation, as a result of past 
events, for which it is probable that an outflow of economic benefits will result and that outflow can be reliably 
measured.  
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3 Cash and cash equivalents 

Short-term Deposits 150,000 - 
Westpac Cash Reserve 107,157 400,836 
Westpac Transaction account 1,694 116,187 
AustPost Mastercard - 688 
Cash at Bank 5,000 - 

263,851 517,711 

4 Trade and other receivables 

Current  
Trade Debtors 337,517 89,433 
Other Debtors 257 - 
Loans - Unsecured - 22,307
GST Balance - 5,877 

337,774 117,617 

Non-current  
Associated loans 11 317,711 117,711 

317,711 117,711 

5 Investments 

Non-current  
Shares in Subsidiaries 1 1 

1 1 

6 Intangible assets 

Formation Expenses 5,597 7,463 

5,597 7,463 
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7 Other assets 

Current 
Prepayments 9,436 8,708 

9,436 8,708 

8 Trade and other payables 

Current  
Trade Creditors 22,800 84,072 
Other Creditors & Accruals 4,300 10,703 
GST Balance 22,861 - 

49,961 94,774 

9 Borrowings 

Non-current  
Funds held in Trust-ARAB 44,778 44,778 
Funds held in Trust-ASA 43,819 - 

88,596 44,778 

10 Other liabilities 

Current  
Income in Advance 20,000 - 

20,000 - 

11 Associated loans 

Amounts Receivable from Subsidiaries (317,711)  (117,711) 

(317,711)  (117,711) 
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12 Statutory information 

The registered office of the company is: 

Capricorn Business Services 
Suite 25, Level 2 
103 George Street 
Parramatta  NSW 2150  

The principal place of the business is: 

Level 7, 12 O’Connell Street 
Sydney  NSW  2000 
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The directors have determined that the company is not a reporting entity and that this special purpose financial 
report should be prepared in accordance with the accounting policies described in Note 2 to the financial 
statements. 

In the opinion of the directors: 

 1. the financial statements and notes present fairly the company's financial position as at 30 June 2025 and
its performance for the year ended on that date in accordance with the accounting policies described in
Note 2 to the financial statements;

 2. there are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable.

This declaration is made in accordance with a resolution of the board of directors. 

Director 

Director 

______________________________________ 

Mr Dan Morgan

______________________________________ 

Mrs Rosemary Richards  

Dated 29/08/25



INDEPENDENT AUDIT REPORT 
TO THE MEMBERS OF 

AUSTRALIAN OILSEEDS FEDERATION LIMITED 
ABN 65 887 338 647 

I have audited the accompanying financial report, being a special purpose financial report of the Australian Oilseeds 
Federation Limited (the company) which comprises the statement of financial position as at 30 June 2025 the statement 
of comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and the directors’ declaration. 

Opinion 

In my opinion, the financial report of the Australian Oilseeds Federation Limited is in accordance with the Corporations Act 
2001, including: 

(a) giving a true and fair view of the company’s financial position as at 30 June 2025 and of its performance for the
year ended; and

(b) complying with Australian Accounting Standards to the extent described in Note 1 and complying with the
Corporations Regulations 2001.

Basis of Opinion 

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am 
independent of the company in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to my audit of the financial report in Australia. I have also fulfilled 
my other ethical responsibilities in accordance with the Code. 

I confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors 
of the company, would be in the same terms if given to the directors as at the time of this auditor’s report. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 

Emphasis of Matter – Basis of Accounting 

I draw attention to Note 1 of the financial report, which describes the basis of accounting.  The financial report has been 
prepared for the purpose of fulfilling the directors’ financial reporting responsibilities under the Corporations Act 2001.  As 
a result, the financial report may not be suitable for another purpose.  My opinion is not modified in respect of this matter. 

Responsibility of the Directors for the Financial Report 

The directors of the company are responsible for the preparation of the financial report that gives a true and fair view and 
have determined have determined that the basis of preparation described in Note 1 to the financial report is appropriate to 
meet the requirements of the Corporations Act 2001 and is appropriate to meet the needs of the members. The directors' 
responsibility also includes such internal control as the directors determine is necessary to enable the preparation of a 
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the company’s ability to continue as a going 
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting 
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do 
so. 

Auditor’s Responsibility for the Audit of the Financial Report 

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. 
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INDEPENDENT AUDIT REPORT 
TO THE MEMBERS OF 

AUSTRALIAN OILSEEDS FEDERATION LIMITED 
ABN 65 887 338 647 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, I exercise professional judgement and maintain 
professional scepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I are required to draw attention in my auditor’s report to the related disclosures in the financial report or, if
such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor’s report. However, future events or conditions may cause the company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

I communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that I identify during my audit. 

Name of Principal: Glenn McEwen 

Address: Suite 3, Level 1, 16-20 Edgeworth David Ave, Hornsby NSW 2077 

Dated this 29th day of August 2025
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I have compiled the accompanying special purpose financial statements of Australian Oilseeds Federation Limited 
which comprise the balance sheet as at 30 June 2025, and the income statement for the year then ended, the 
significant accounting policies and other explanatory notes. The specific purpose for which the special purpose 
financial statements have been prepared is set out in the notes to the accounts. 

The responsibility of the directors 

The directors of Australian Oilseeds Federation Limited are solely responsible for the information contained in the 
special purpose financial statements, the reliability, accuracy and completeness of the information and for the 
determination that the basis of accounting used is appropriate to meet their needs and for the purpose that the 
financial statements were prepared. 

My responsibility 

On the basis of information provided by the directors, I have compiled the accompanying special purpose financial 
statements in accordance with the basis of accounting as described in the notes to the financial statements and 
APES 315: Compilation of Financial Information. 

I have applied my expertise in accounting and financial reporting to compile these financial statements in 
accordance with the basis of accounting described in the notes to the financial statements. I have complied with 
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards). 

Assurance disclaimer 

Since a compilation engagement is not an assurance engagement, I am not required to verify the reliability, 
accuracy or completeness of the information provided to us by management to compile these financial 
statements. Accordingly, I do not express an audit opinion or a review conclusion on these financial statements. 

The special purpose financial statements were compiled exclusively for the benefit of the directors who are 
responsible for the reliability, accuracy and completeness of the information used to compile them. Accordingly, 
these special purpose financial statements may not be suitable for other purposes. I do not accept responsibility 
for the contents of the special purpose financial statements.

Firm Capricorn Business Services 

Address Suite 25, Level 2  
103 George Street  
Parramatta NSW 2150 

Date 

Signed _________________________________________________ 

Yvonne Khattar

4 September 2025
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2025 2024 
$ $ 

Income  
ASA Summer Grain Conference 12,817 - 
Interest Received 3,578 836 
Membership Fees 134,500 70,550 
SGA Service Fees 225,000 - 
Test Check Fees 9,989 - 

385,884 71,386 

Expenses  
Accountancy Fees 8,800 380 
Administration Costs 24,480 6,358 
AGM Meeting Expenses 12,358 5,293 
Amortisation 1,866 1,866 
Bank Charges 2 8 
Communications 325 469 
Conference Fees 187 3,387 
Consultancy Fees 9,500 792 
Filing Fees 1,774 - 
Freight & Courier 23 - 
General Expenses 3,305 - 
Information Technology 108 373 
Insurance 3,445 - 
Meeting Expenses - 17 
Newspapers 60 - 
Office Expenses 2,084 450 
Printing & Stationery - 1,230 
Project Expenses 18,169 16,261 
Secretariat 109,285 29,165 
Sponsorships 500 - 
Subscriptions 7,015 5,706 
Telephone 222 - 
Test Check Expenses 10,374 - 
Travel Costs - International (9,256)  13,115 
Travel Costs - National 3,555 5,939 
Website Expenses 3,140 7,488 

211,321 98,295 

Net profit (loss) 174,563 (26,909) 

Retained earnings (accumulated losses) at the beginning of 
the financial year  

(26,909)  - 

Transfer to ASA (12,317)  - 

Retained earnings (accumulated losses) at the end of the 
financial year

135,337 (26,909) 


	Australian Oilseeds Federation Limited - Financial Statement v1 - 2025.pdf
	Company Secretary
	Meetings of directors
	Contributions on winding up

	Prepared by Letterhead - 2024.pdf
	Audit Report 2025.pdf
	I have audited the accompanying financial report, being a special purpose financial report of the Australian Oilseeds Federation Limited (the company) which comprises the statement of financial position as at 30 June 2025 the statement of comprehensiv...
	Opinion
	Basis of Opinion
	I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am independent of th...
	I confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors of the company, would be in the same terms if given to the directors as at the time of this auditor’s report.
	I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
	Emphasis of Matter – Basis of Accounting
	Responsibility of the Directors for the Financial Report
	Auditor’s Responsibility for the Audit of the Financial Report




